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Agatha L. Merganovich, Secretary
interstate Commerce Comrtission
12t!h and Constitution Avenue, N.W.
Washington, DC 20423 '

Dear Secretary Merganovich:

Pursuant to 49 U.S.C. § 11303 and the
Commission's rules and regulations, I enclose for
filing1 and recordation two originals and two copies
of the following document:

Release dated January IB, 1982
by and between Girard Bank
Balard Leasing Corporation, and
Lease Financing Corporation

This document relates to boxcars subject to a
Security Agreement by and between Balard Leasing Corporation
and Lease Financing Corporation dated June 30r 1981, and
filed iwith the Commission July 2, 1981 at 12:35 p.m. and

Recordation Number 10815-D*

The names 'and addresses of the parties to the
aforementioned document to be filed ares

(a) . Debtor:

Balard Leasing Corporation
3 Radnor Corporate Center
100 Matsonford Rd. •
Radnor, £A 19087

(b) Principal Lender:

Girard Bank
One Girard Plaza
Philadelphia, PA 19101

(c) Lender:

Lease Financing Corporation
3 Radnor Corporate Center
100 Matsonford Road
Radnor, PA 19087



January
P Mergan,o?}.ch»
18, 1982

Secretary

The Release relates to the ninety-nine (99) 50*6'
70-Ton XM Boxcars which are listed below t
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Agatha L* Jferganovich*
January'18* 1982 . ;
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Please file th«t Release, c toss-Indexing it" under
"the name© of the Debtor, Lender, and Principal/ Render, •
A checlc'is enclosed for $1Q.GQ as .prescribed'' pursuant to
49 C.P..R. s im. ''

Please stamp til copies of the Release and; the
attached copies o£ the transmittal- letter • with your official
recording stamp. You will wish to -retain one original; "and
ohe copy of each docpm^ftt, and the original •.<>£'•.. the;' 'transmittal
letter tot your file. Please return the duplicate '̂ original '
and the 'remaining tto.$is$ of the Release, and ;the 'transroi ttal '•
letter t o t h e bearer o f - this letter, • . : ' . . . • / . . ' . • ' : ' . ' . . ; . ,

. r Robert P. vom Eigen

Enclosures
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WHEREAS, GIRARD BANK, a Pennsylvania banking corporation

("Girard11), is the holder of a non-recourse Note (the "Note") and

Security Agreement (the "Security Agreement") dated September 14,

1979 executed by BALARD LEASING CORPORATION, a Pennsylvania cor-

poration ("BLC") to finance in part the purchase of certain boxcars

(the "Boxcars"); and

WHEREAS, Girard and BLC have entered into a Loan

Termination Agreement (the "Agreement") dated as of December 31,

1981 for the conveyance of the Boxcars to Girard and the assignment

of a certain Management Agreement, Purchase Agreement and Optional

Maintenance Agreement between BLC and National Railway Utilization

Corporation (collectively, the "NRUC Agreements") to Girard upon

the terms and conditions set forth therein; and

WHEREAS, Lease Financing Corporation, a Pennsylvania

corporation, parent of BLC ("LFC"), holds a security interest

in the Boxcars and the NRUC Agreements pursuant to a Security

Agreement (the "LFC Security Agreement") between BLC and LPC

dated as of June 30, 1981; and

WHEREAS, Girard has identified a purchaser for the Boxcars

and, as a condition of releasing BLC from its obligations under

the Note and Security Agreement, and in order to consummate

its sale of the Boxcars, desires a release of the security

interest of LFC in the Boxcars and the NRUC Agreements; and



WHEREAS, LFC recognizes that it is in the interest of

LFC, as parent to BLC, to induce Girard to release BLC from its

obligations under the Note and Security Agreement.

NOW, THEREFORE, in consideration of the release of

BLC from its obligations under the Note and Security Agreement,

LFC hereby releases all its right, title and interest in and to

the Boxcars and the NRUC Agreements, and releases Girard from

any claims, obligations, or liabilities with respect thereto.

IN WITNESS WHEREOF, the undersigned has executed this

Release as of the date first above written.

LEASE_£INANCING CORPORATION

-2-



of BprniBulcania. )
M.

County

day of , , , .,..,19. , before me

, the undersigned officer, personally

appeared L^~^f^*^^f...,..̂ .r, r*!̂ ±f? , known to me, or satisfactorily proven, to

be the person whose name..,,-*^*?. subscribed to the within instrument, and acknowledged that

..executed the same for the purposes therein contained.
*»,

In Witness Whereof, I hereunto set my hand and official seal.

[SEAL]

My Commiss'or! f^r>ires May";



AFFIDAVIT

Commonwealth of Pennsylvania :
: ss,

County of Philadelphia :

The undersigned, a Notary Public in and for the
aforesaid State and County, hereby certifies that the foregoing
Release has been compared with the original and is a true and
correct copy.

"/ Notary Public

My commission expireŝ -'

[Notarial Seal] Dated: /

BARBARA I. JARVfAN
NotwyPuyto. PWia., KniJa. Co,

My Commission Expires Jurra tt, 1S64-


